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RESOLUTION NO. 23337

A RESOLUTION INDICATING THE COMMITMENT OF THE CITY OF CHATTANOOGA TO APPROPRIATE THE SUM OF ONE MILLION THREE HUNDRED FIFTY-THREE THOUSAND SIX HUNDRED EIGHTY-SEVEN AND 50/100 DOLLARS ($1,353,687.50) FOR THE PURPOSE OF MAKING A GRANT APPLICATION TO THE ECONOMIC DEVELOPMENT ADMINISTRATION FOR THE CONSTRUCTION OF INITIAL INFRASTRUTURE IN THE VOLUNTEER ARMY AMMUNITION PLANT (VAAP) REGIONAL INDUSTRIAL SITE AND AUTHORIZING THE MAYOR TO EXECUTE ANY AND ALL DOCUMENTS NECESSARY FOR THE EXECUTION OF THIS RESOLUTION, CONTINGENT UPON CERTAIN CONDITIONS AS STATED HEREIN.



_____________________________________________________



WHEREAD, The City of Chattanooga, Tennessee and Hamilton County, Tennessee desire to develop a premier regional industrial part on 940 acres located at the former Volunteer Army Ammunition Plant (VAAP) site to attract new capital investment and create new jobs; and



WHEREAS, Engineers have estimated the construction of initial sewer and roadway improvements necessary to prime the first 220 acres at $4,207,375.00; and



WHEREAS, The Economic Development Administration has matching grant funds available to assist with a project of this nature; and



WHEREAS, The Economic Development Administration is being asked to provide $1,500,000.00 (or 32% of the total project cost) in grant funds and an invitation has been received from the Economic Development Administration for a formal application; and



WHEREAS, The City of Chattanooga, Tennessee and Hamilton County, Tennessee will share the balance of the total project cost and the City of Chattanooga’s share of local matching funds is $1,603,687.50;

NOW, THEREFORE,



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the City of Chattanooga, Tennessee agrees to appropriate $1,353,687.50 toward the development of this infrastructure contingent upon the same type of participation by Hamilton County, Tennessee and approval of the application submitted to the Economic Development Administration.  These funds are to be used to match grant funds necessary for the construction of initial sewer and roadway improvements for the 220 acre front yard of the 940 acre site; and



BE IT FURTHER RESOLVED, That the Mayor be and is hereby authorized to execute any and all documents and to enter into any and all agreements necessary for the successful execution of this resolution.

ADOPTED:
March 19, 2002
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